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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
X

SONNY ST. JOHN, Individually and on Behalf of
All Others Similarly Situated,

Plaintiff, : Index No. 652617/2021

V.

CLOOPEN GROUP HOLDING LIMITED, : Part 53: Hon. Andrew Borrok
CHANGXUN SUN, YIPENG LI, KUI ZHOU, :
QINGSHENG ZHENG, XIAODONG LIANG, ZI
YANG, MING LIAO, FENG ZHU, LOK YAN HUI,
JIANHONG ZHOU, CHING CHIU, COGENCY
GLOBAL INC., COLLEEN A. DEVRIES,

GOLDMAN SACHS (ASIA) L.L.C., CITIGROUP
GLOBAL MARKETS INC., CHINA
INTERNATIONAL CAPITAL CORPORATION
HONG KONG SECURITIES LIMITED, TIGER
BROKERS (NZ) LIMITED, and FUTU, INC.

Defendants. .
X

AFFIDAVIT OF ERIC SCHACHTER REGARDING: (A) MAILING OF NOTICE AND
CLAIM FORM; (B) PUBLICATION OF SUMMARY NOTICE; AND
(C) REPORT ON REQUESTS FOR EXCLUSION RECEIVED TO DATE

STATE OF WISCONSIN )
) SS:
COUNTY OF MILWAUKEE )
I, Eric Schachter, being duly sworn, deposes and says:
1. I am a Senior Vice President at A.B. Data, Ltd.’s Class Action Administration

Company (“A.B. Data”), whose Corporate Office is located in Milwaukee, Wisconsin.! Pursuant

to the Court’s Order Preliminarily Approving Settlement and Providing for Notice entered on

! Unless otherwise defined herein, all capitalized terms have the meanings set forth in the
Stipulation of Settlement dated August 16, 2023 (NYSCEF No. 107, the “Stipulation™).
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October 5, 2023 (NYSECF No. 112, the “Preliminary Approval Order”’), A.B. Data was appointed
to act as the Claims Administrator in connection with the Settlement of the above-captioned action
(the “Actions”). I submit this Affidavit to provide the Court and the Parties to the Action
information regarding the mailing of the Notice of Proposed Settlement of Class Action (the
“Notice”) and the Proof of Claim and Release Form (the “Claim Form™) (collectively, the Notice
and Claim Form are referred to as the “Notice Packet”), and publication of the Summary Notice
of (I) Pendency of Class Action and Proposed Settlement; (IT) Settlement Fairness Hearing; and
(ITT) Motion For an Award of Attorneys’ Fees and Litigation Expenses (the “Summary Notice”),
as well as updates concerning other aspects of the settlement administration process. The following
statements are based on my personal knowledge and, if called as a witness, I could and would
testify competently thereto.

MAILING OF THE NOTICE PACKET

2. Pursuant to the Preliminary Approval Order, A.B. Data mailed the Notice Packet to
potential Settlement Class Members. A copy of the Notice Packet is attached hereto as Exhibit A.

3. On October 9, 2023, A.B. Data received from Cloopen’s Counsel a list containing
the names and addresses of record holders (“Record Holder List”) who purchased or otherwise
acquired Cloopen ADSs pursuant or traceable to the F-1 registration statement (including all
amendments made thereto) and related prospectus on Form 424B4 (collectively, the “Offering
Documents™) issued in connection with Cloopen’s February 9, 2021 initial public stock offering
(the “IPO” or “Offering”), and/or purchased or otherwise acquired Cloopen ADSs between
February 9, 2021 and May 10, 2021, inclusive (the “Class Period”).

4. Additionally, as in most securities class actions of this nature, the vast majority of

potential Settlement Class Members are expected to be beneficial purchasers whose securities are
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held in “street name” — i.e., the securities are purchased by brokerage firms, banks, institutions,
and other third-party nominees in the name of the respective nominees, on behalf of the beneficial
purchasers. A.B. Data maintains a proprietary database with the names and addresses of the largest
and most common banks, brokers, and other nominees (the “Broker Mailing Database”).

5. On October 13, 2023, A.B. Data caused the Notice Packet to be sent by First-Class
Mail to the combined 4,967 mailing records contained in the Record Holder List and the Broker
Mailing Database.

6. The Notice provides, among other things, that if you purchased or otherwise
acquired Cloopen ADS between February 9, 2021 and May 10, 2021, inclusive, as a nominee for
a beneficial owner, the Court has directed that, within ten (10) calendar days of receipt of the
Notice, either: (a) send a copy of the Notice Packet by First Class Mail to all such owners; or (b)
provide to the Claims Administrator a list of the names, and last known addresses of such to
Cloopen Securities Litigation, c/o A.B. Data, Ltd., P.O. Box 173025, Milwaukee, WI 53217.

7. As of December 18, 2023, A.B. Data received an additional 854 names and
addresses of potential Settlement Class Members from individuals or brokerage firms, banks,
institutions, and other nominees so that A.B. Data could mail the Notice to the potential Settlement
Class Members. A.B. Data also received requests from brokers and other nominee holders for
12,830 Notices to be forwarded by the nominees to their customers. All such requests have been,
and will continue to be, honored in a timely manner.

8. In addition, A.B. Data has mailed 4 Notice Packets to potential Settlement Class
Members who requested the Notice Packets via the case-specific, toll-free telephone helpline.

9. As of December 18, 2023, a total of 18,655 Notice Packets have been mailed to

potential Settlement Class Members and their nominees. Ofthese, 551 were returned to A.B. Data
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by the U.S. Postal Service (“USPS”) as undeliverable. A.B. Data re-mailed 517 Notice Packets to
persons whose original mailings were returned by the U.S. Postal Service (“USPS”) and for whom
updated addresses were either provided to A.B. Data by the USPS or ascertained through a third-
party information provider.

PUBLICATION OF THE SUMMARY NOTICE

10. In accordance with paragraph 19 of the Preliminary Approval Order, A.B. Data
caused the Summary Notice to be published in Investor's Business Daily and released via PR
Newswire on October 23, 2023. Copies of proof of publication of the Summary Notice in
Investor's Business Daily and over PR Newswire are attached hereto as Exhibits B and C,
respectively.

TELEPHONE HELPLINE

11.  On October 13, 2023, A.B. Data established a case-specific, toll-free telephone
helpline, 866-778-9470, with an interactive voice response system and live operators, to: (a)
accommodate potential Settlement Class Members with questions about the Action and the
Settlement; and/or (b) request a Notice and Claim Form. The automated attendant answers the
calls and presents callers with a series of choices to respond to basic questions. Callers requiring
further help have the option to be transferred to a live operator during business hours. A.B. Data
continues to maintain the telephone helpline and will update the interactive voice response system
as necessary throughout the administration of the Settlement.

SETTLEMENT WEBSITE

12.  A.B. Data designed, implemented, and currently maintains a case-specific website
(the “Settlement Website”). The Settlement Website became operational beginning on October

13, 2023, and is accessible 24 hours a day, 7 days a week. Among other things, the Settlement
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Website includes general information regarding the Settlement, including the exclusion, objection,
and claim-filing deadlines, as well as the date and time of the Fairness Hearing. In addition, A.B.
Data posted copies of the Stipulation, Preliminary Approval Order, Notice, Claim Form, and other
relevant Court documents related to the Action, which are also available for download.

13.  Moreover, the Settlement Website allows potential Settlement Class Members to file
claims online, and provides instructions and a claims filing template for institutional investors.

14.  The Settlement Website will continue to be updated with relevant case information
and Court Documents.

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS

15.  The Notice informed potential Settlement Class Members that requests for exclusion
are to be sent to the Claims Administrator, such that they are received no later than December 26,
2023. The Notice also sets forth the information that must be included in each request for
exclusion. As of December 18, 2023, A.B. Data has not received any requests for exclusion. A.B.
Data will submit a supplemental affidavit after the December 26, 2023, deadline addressing any
requests for exclusion received.

16. According to the Notice, Settlement Class Members wishing to object to the
Settlement or any of its terms, the Plan of Allocation, and/or the request for attorneys’ fees, costs,
and expenses, were required to submit their objection in writing to the Court and mail copies to
Plantiffs’ Class Counsel and Defendant Cloopen’s Counsel such that the papers were received on
or before January 2, 2024. Despite these instructions, Settlement Class Members sometimes send
objections to the Claims Administrator. As of the date of this Affidavit, A.B. Data has not received

any objections and is not aware of any objections being filed with the Court.
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NYSCEF DOC. NO. 126

I declare under penalty of perjury under the laws of the United States of America that the

foregoing is true and correct. Executed on December 18, 2023.

Eric Schachter

Sworn to and subscribed before me this Bﬁth day of j )gc@nWQOB

%4%%/7;1

Notary Public
State of Wisconsin, Mllwa ee County

My Commission Expires: '}Q(/ M Wﬂ\)f_

Personally Known or Produced Identification.

Type of Identification Produced:
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION

SONNY ST. JOHN, Individually and on Behalf of All Others
Similarly Situated,

Plaintiff, : Index No. 652617/2021

V.

CLOOPEN GROUP HOLDING LIMITED, CHANGXUN Part 53: Hon. Andrew Borrok

SUN, YIPENG LI, KUI ZHOU, QINGSHENG ZHENG,
XIAODONG LIANG, ZI YANG, MING LIAO, FENG ZHU,
LOK YAN HUI, JIANHONG ZHOU, CHING CHIU,
COGENCY GLOBAL INC., COLLEEN A. DEVRIES,
GOLDMAN SACHS (ASTA) L.L.C., CITIGROUP GLOBAL
MARKETS INC., CHINA INTERNATIONAL CAPITAL
CORPORATION HONG KONG SECURITIES LIMITED,
TIGER BROKERS (NZ) LIMITED, and FUTU, INC.

Defendants.

X

NOTICE OF PROPOSED SETTLEMENT OF CLASS ACTION

If you purchased or otherwise acquired American Depositary Shares (“ADS(s)”’) of Cloopen Group Holding Limited (“Cloopen” or the
“Company”) pursuant or traceable to the F-1 registration statement (including all amendments made thereto) and related prospectus on
Form 424B4 (collectively, the “Offering Documents”) issued in connection with Cloopen’s February 9, 2021 initial public stock offering
(the “IPO” or “Offering”), and/or purchased or otherwise acquired Cloopen ADSs between February 9, 2021 and May 10, 2021, inclusive
(the “Class Period”), you may be eligible for a payment from a proposed class action settlement (the “Settlement”).

A New York state court authorized this Notice. This is not attorney advertising.

e The Settlement, subject to judicial approval, will resolve two putative securities class actions (the “Actions”), namely (i) St. John
v. Cloopen Group Holding Limited, et al., Index No. 652617/2021 (the “State Action”) pending in the Supreme Court of the State
of New York, County of New York, Commercial Division (the “Court” or “State Court™) and (ii) Dong v. Cloopen Group Holding
Limited, et. al., Case No. 1:21-cv-10610-JGK (S.D.N.Y.) (the “Federal Action,” or collectively the “Actions™), which had been
pending in the U.S. District Court for the Southern District of New York (the “Federal Court”). The Actions concern whether
Defendants violated federal securities laws by misstating and/or omitting material facts in the Offering Documents issued in
connection with Cloopen’s TPO.

e Defendants deny all allegations of wrongdoing or liability asserted by Plaintiffs, and deny that Plaintiffs or any other members of the
Settlement Class (as defined below) (each a “Settlement Class Member”) have suffered damages or were harmed by the conduct alleged
in the Actions. The parties therefore disagree on whether investors are entitled to any recovery at all, and on the monetary amount of any
potential award of damages if investors prevailed at trial.

e  “Defendants” refers to (1) Cloopen Group Holding Limited (“Cloopen” or the “Company”); (2) Changxun Sun, Yipeng Li, Xiegang
Xiong, Cheng Luo, Kui Zhou, and Qingsheng Zheng (the “Cloopen Individual Defendants”); (3) Goldman Sachs (Asia) L.L.C.,
Citigroup Global Markets Inc., China International Capital Corporation Hong Kong Securities Limited, Tiger Brokers (NZ) Limited,
and Futu, Inc. (n/k/a Moomoo Financial Inc.) (collectively, the “Underwriter Defendants”); and (4) Cogency Global Inc.
(“Cogency”) and Colleen A. DeVries (together with Cogency, the “Cogency Defendants”). Cloopen, the Cloopen Individual
Defendants, the Underwriter Defendants, and the Cogency Defendants will be collectively referred to as the “Defendants.”

e  “Plaintiffs” refers collectively to (a) Plaintiff Sonny St. John in the State Action (the “State Plaintiff”), and (b) Plaintiff Guozhang
Wang in the Federal Action (the “Federal Plaintiff”).

e  The Court will hold a Settlement hearing (the “Settlement Hearing”) on January 23, 2024, at 10:30 a.m. to decide whether to approve
the Settlement. The Settlement provides for Cloopen to pay or cause to be paid $12,000,000 (the “Settlement Amount”). The Net
Settlement Fund — consisting of the Settlement Amount plus interest (net of taxes) earned thereon, minus Notice and Administration
Expenses, Court-approved attorneys’ fees and expenses, and any Court-approved service awards to Plaintiffs — shall be used to pay

QUESTIONS? CALL 1-866-778-9470 OR VISIT WWW.CLOOPENSECURITIESLITIGATION.COM Page 1 of 11
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claims of investors who purchased or acquired Cloopen ADSs pursuant or traceable to the Offering Documents and/or during the
Class Period.

The Settlement represents an average recovery of more than $0.48 per Cloopen ADS for the roughly 24.8 million estimated Cloopen
ADSs that Plaintiffs allege were damaged and declined in value as a result of Defendants’ alleged misconduct during the Class Period.
An ADS may have traded more than once during the Class Period. This estimate reflects only the average recovery per outstanding Cloopen
ADS. It is not an estimate of the actual recovery per ADS you should expect. Your actual recovery will depend on the aggregate losses of
all Settlement Class Members, the date(s) you purchased (or acquired) and sold Cloopen ADSs, the purchase (or acquisition) and sales
prices, and the total number of claims filed. See Plan of Allocation below for more detail.

To claim your share of the Settlement, you must submit a valid Proof of Claim and Release Form (“Proof of Claim” or “Claim
Form”) by February 14, 2024.

Plaintiffs’ Counsel (defined below) will submit a Fee and Expense Application — covering all attorneys’ fees and expenses in both
Actions — asking the Court for an award of attorneys’ fees of up to one-third of the Settlement Fund and payment of up to $275,000 in
litigation expenses. Plaintiffs’ Counsel have expended considerable time and effort litigating the claims at issue on a fully contingent-
fee basis, and have advanced all litigation expenses, in the expectation that if they succeeded in obtaining a recovery for the Settlement
Class, they would be paid from such recovery. The Fee and Expense Application may also include a request for up to an aggregate
total of $15,000 in awards to the two Plaintiffs for their service to the Settlement Class.

The Court has not yet approved the Settlement. Payments on valid claims will be made only if the Court approves the Settlement
and after any appeals are resolved. Please be patient.

Your legal rights are affected whether or not you act. Please read this Notice carefully.

YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT

The only way to get a payment is to submit a valid Proof of Claim. Proofs of Claim must be postmarked
SUBMIT A or submitted online by February 14, 2024. See response to question 11 below.

CLAIM FORM

You will receive no payment if you exclude yourself from the Settlement. However, this is the only option

EXCLUDE that allows you to ever be part of any other lawsuit against the Defendants or any of the other Released
YOURSELF Defendants’ Parties regarding the legal claims in this case.
FROM THE

SETTLEMENT CLASS |Requests for Exclusion must be received by December 26, 2023. See response to question 14 below.

You may write to the State Court about why you do not like the Settlement, the Plan of Allocation, and/or
the request for attorneys’ fees, costs, and expenses. You will still be a member of the Settlement Class
OBJECT even if you file an objection. Objections must be received by Counsel and the State Court by January 2,
2024. See response to question 19 below.

You may ask to speak during the Settlement Hearing before the State Court about the fairness of the
GO TO THE Settlement, the Plan of Allocation, and/or the request for attorneys’ fees, costs, and expenses. Requests

HEARING to speak must be received by Counsel by January 2, 2024. The Settlement Hearing is scheduled for
January 23, 2024, but please check the settlement website and/or with Plaintiffs’ Counsel before
attending to confirm that hearing date. See responses to questions 21-23 below.

If you do nothing, you will not receive any payment and you will not be able to ever be part of any other

potential lawsuit against the Defendants or any other Released Defendants’ Parties regarding the legal
DO NOTHING claims in this case.

QUESTIONS? CALL 1-866-778-9470 OR VISIT WWW.CLOOPENSECURITIESLITIGATION.COM Page 2 of 11
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INQUIRIES

Please do not contact either the State Court or the Federal Court regarding this Notice. All inquiries concerning this Notice, the Proof of
Claim and Release Form, or any other questions by Settlement Class Members should be directed to the Court-appointed Claims
Administrator, A.B. Data, Ltd., or to one of the below-listed Counsel:

Claims Administrator Plaintiffs’ Counsel Defendant Cloopen’s Counsel
Cloopen Securities Litig. Max R. Schwartz, Esq. Sheryl Shapiro Bassin, Esq.

c/o A.B. Data, Ltd. Scott+Scott Attorneys at Law LLP Wilson Sonsini Goodrich & Rosati, P.C.
P.O. Box 173025 230 Park Avenue, 17th Floor 1301 Avenue of the Americas, 40" Floor
Milwaukee, WI 53217 New York, NY 10169 New York, NY 10019

Tel: (866) 778-9470 Tel: (800) 404-7770 Tel: (212) 999-5800

Email:info@cloopensecuritieslitigation.com | Email: mschwartz@scott-scott.com | Email: sbassin@wsgr.com

Michael Dell’ Angelo, Esq.
Berger Montague PC

1818 Market Street, Suite 3600
Philadelphia, PA 19103

Tel: (215) 875-3000

Email: mdellangelo@bm.net

BASIC INFORMATION

1. Why did I get this Notice?

You or someone in your family may have purchased or otherwise acquired Cloopen ADSs between February 9, 2021 and May 10, 2021,
inclusive (the “Class Period”).

2. What are the Actions about?

The proposed settlement will resolve all claims asserted in the State Action and the Federal Action (see page 1 of this Notice), which
were both brought on behalf of a substantively identical class of Cloopen investors. The State and Federal Actions principally allege
that Defendants violated certain federal securities laws by making alleged misstatements and/or omissions of material fact in the Offering
Documents for Cloopen’s IPO, which concerned (a) the drop in Cloopen’s dollar-based net customer retention rate prior to the IPO; and
(b) the increase in Cloopen’s warrant liabilities prior to the IPO. Defendants deny all allegations of wrongdoing and liability asserted in
the Actions.

3. What has happened so far in the Actions?

After the State Action was filed on April 19, 2021, State Plaintiff filed a Consolidated Complaint (the “State Complaint”) on October
2021, asserting claims under §§11, 12, and 15 of the Securities Act of 1933 (the “1933 Act”) on behalf of a putative class of all those
who purchased or otherwise acquired Cloopen ADSs pursuant or traceable to Cloopen’s IPO. On December 3, 2021, the Defendants
who were served in the State Action moved to dismiss the State Complaint. After briefing and oral argument, on August 10, 2022, the
Court issued an opinion denying the Motions to Dismiss in their entirety (the “MTD Order”). Defendants did not appeal the MTD Order.
In the fall of 2022, the State Plaintiff commenced discovery by serving document requests on certain Defendants. Thereafter, those
Defendants began producing documents responsive to those requests. Those Defendants also served document requests on the State
Plaintiff, who completed producing documents responsive by November 2022. In parallel, on September 8, 2022, State Plaintiff filed
his Motion for Class Certification. On December 5, 2022, the parties stipulated to class certification with respect to violations of §§11
and 15 of the Securities Act. On April 11, 2023, the Court entered an order certifying the stipulated-to class.

Meanwhile, after the Federal Action was filed on December 10, 2021, and Guozhang Wang was appointed Lead Federal Plaintiff on
April 7,2022. Shortly thereafter, on May 31, 2022, Federal Plaintiff filed an Amended Complaint, asserting claims under both §§11 and
15 of the 1933 Act and §10(b) of the Exchange Act of 1934 (the “1934 Act”) on behalf of a substantively similar putative class as alleged
in the State Action. On July 15, 2022, Cloopen moved to dismiss that complaint and certain other Defendants joined in the Motion.
After briefing, on March 16, 2023, the Court issued an opinion denying the Motion to Dismiss in its entirety.

While continuing to litigate the Actions, in December 2022 the parties retained an independent and experienced mediator, Robert Meyer,
Esq. (the “Mediator”), to explore the possibility of a settlement. Following a mediation and extended negotiations, while the parties
were litigating the Actions, Plaintiffs and Defendants ultimately agreed to accept a “mediator’s proposal” to settle all claims at issue for
US $12,000,000 in cash. See also Response to Question 5 below (“Why is there a settlement?”).

QUESTIONS? CALL 1-866-778-9470 OR VISIT WWW.CLOOPENSECURITIESLITIGATION.COM Page 3 of 11
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4. Why is this a class action?

In a class action, one or more persons called “plaintiffs” sue on behalf of all persons who have similar claims. All of the persons with
similar claims are referred to as a “class.” One court resolves the issues for all class members, except for those who exclude themselves
from the class.

5. Why is there a settlement?

The Court has not decided the claims at issue in favor of Plaintiffs or Defendants. Instead, after lengthy negotiations conducted under
the auspices of the neutral and highly experienced Mediator, the Plaintiffs and the Defendants agreed to a negotiated settlement based
on the Mediator’s proposed terms. The Settlement allows both sides to avoid the risks and cost of further lengthy and complex litigation,
while allowing a recovery for the Settlement Class to occur now in exchange for a release of all “Released Claims” against any of the
“Released Defendants’ Parties” (as defined in the response to question 13 below). The proposed $12,000,000 Settlement reflects the
Plaintiffs’ and the Defendants’ willingness to ultimately accept the independent Mediator’s settlement proposal.

After taking into account the uncertainties, risks, and likely costs and expenses of further litigation in this complex securities action,
Plaintiffs and their counsel believe that the $12,000,000 cash Settlement is fair, reasonable, and in the best interests of the Settlement
Class Members. The Defendants have denied and continue to deny all the claims asserted in both Actions, but acknowledge that further
litigation could prove lengthy and expensive, and have therefore also agreed to settle and finally resolve all claims against all the
Defendants in both Actions, on the terms set forth in the Stipulation.

WHO IS INCLUDED IN THE SETTLEMENT?

6. How do I know if I am included in or affected by the Settlement?

The “Settlement” and “Settlement Class” includes all persons or entities (“Settlement Class Members”), except those who are excluded
as described below, who (a) purchased or otherwise acquired Cloopen ADSs pursuant or traceable to the Offering Documents issued in
connection with Cloopen’s IPO; and/or (b) purchased or otherwise acquired Cloopen ADSs between February 9, 2021 and May 10,
2021, inclusive (the “Class Period”), and who were damaged thereby.

7. Are there exceptions to being included?

Yes. Excluded from the Settlement Class are all Defendants and their families, the officers and directors and affiliates of Defendants, at
all relevant times, members of their immediate families and their legal representatives, heirs, successors or assigns and any entity in
which Defendants have or had a controlling interest. Also excluded will be any person or entity that timely and validly requests exclusion
from the Settlement Class as set forth in the response to question 14 below.

8. What if I am still not sure if 1 am included?

If you are still not sure if you are included, you can ask for free help. You can contact the Claims Administrator by calling
(866) 778-9470, or by writing to it at the address listed on page 3 above.

WHAT ARE THE SETTLEMENT’S BENEFITS?

9. What does the Settlement provide?

Cloopen has agreed to pay or cause to be paid US $12,000,000 in cash (the “Settlement Amount”) into a settlement fund (the “Settlement
Fund”) for the benefit of the Settlement Class. If the Settlement is approved by the Court and becomes effective, the Net Settlement
Fund — consisting of (a) the Settlement Amount plus interest (net of taxes) earned thereon, minus (b) Notice and Administration
Expenses, Court-approved Plaintiffs’ attorneys’ fees and expenses, and any Court-approved awards to Plaintiffs — will be allocated
among all “Authorized Claimants” (i.e., among those eligible Settlement Class Members who timely submit valid Claim Forms). Notice
and Administration Expenses include the costs of printing and mailing this Notice and the costs of claims administration and processing.
Distribution to Authorized Claimants will be made according to a plan of allocation (see “Proposed Plan of Allocation of Net Settlement
Fund Among Settlement Class Members” below) to be approved by the Court.

In return, if the Settlement is approved and becomes effective, both Actions will be dismissed, and all Settlement Class Members who
have not excluded themselves from the Settlement Class will be deemed to have waived, released, relinquished and forever discharged
with prejudice all Released Claims against all Defendants and the other “Released Defendants’ Parties,” whether or not such Settlement
Class Members submit a Claim Form. See also response to question 13 below.

QUESTIONS? CALL 1-866-778-9470 OR VISIT WWW.CLOOPENSECURITIESLITIGATION.COM Page 4 of 11
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10. How much will my payment be?

If you are entitled to a payment, your share of the Net Settlement Fund will depend on the number and timing of Cloopen ADSs
purchased or acquired by all Authorized Claimants. Payments will be calculated on a pro rata basis, meaning that the Net Settlement
Fund will be divided among all Authorized Claimants based on each one’s proportional share of all Authorized Claims and distributed
accordingly. You will not receive a payment, however, if your proportionate share of the Net Settlement Fund is less than $10.00.
Distributions will not be made until after (a) the deadline for submitting Claim Forms has passed, and (b) the Claims Administrator has
finished processing, reviewing, and verifying the validity of all Claim Forms received.

If there is any balance remaining in the Net Settlement Fund after six months from the date of the initial distribution of the Net Settlement
Fund, if reasonably feasible, that balance (after payment of any outstanding administrative fees or expenses) shall be reallocated among
Authorized Claimants who cashed their initial payments in an equitable and economic fashion pursuant to the foregoing pro rata
distribution plan. Thereafter, any remaining balance will be donated to a §501(c)(3) non-profit organization approved by the Court.

You can calculate your Recognized Claim under the formula contained in the proposed Plan of Allocation. See “Proposed Plan of
Allocation” below. The payment you receive will reflect your Recognized Claim, if it is approved, in relation to the Recognized Claims
of all persons submitting valid Claim Forms whose claims are approved. Because the total of all Recognized Claims is expected to
exceed the amount of the Net Settlement Fund, your Recognized Claim is not the amount of the payment that you will receive, but will
(together with all other Settlement Class Members’ Recognized Claim amounts) be used to calculate your pro rata share of the Net
Settlement Fund (and the pro rata share of all Authorized Claimants).

11. How can I get a payment?

To qualify for a payment, you must be an eligible Settlement Class Member and submit a timely and valid Claim Form.

A Claim Form 1is enclosed with this Notice, and may also be downloaded from the Settlement website,
www.CloopenSecuritiesLitigation.com. Read the instructions carefully, fill out the form, include copies of all requested documents,
sign the form, and either (a) submit it online no later than February 14, 2024, or (b) mail it so that it is postmarked no later than
February 14, 2024 to the following address:

Cloopen Securities Litig.
c/o A.B. Data, Ltd.
P.O. Box 173025
Milwaukee, WI 53217

12. When would I get my payment?

The State Court will hold a Settlement Hearing, scheduled for January 23, 2024 at 10:30 a.m., to decide whether to approve the
Settlement. If the Court approves the Settlement, there might be appeals afterwards. It also takes time for all the Proofs of Claim to be
processed. Please be patient.

13. What am I giving up to get a payment or to stay in the Settlement Class?

Unless you timely and validly exclude yourself from the Settlement Class by the December 26, 2023 deadline, if you fit within the
definition of the Settlement Class you will continue to be a Settlement Class Member, which means that you cannot sue, continue to
sue, or be part of any other lawsuit that brings any of the Released Claims (including the claims asserted in the Actions) against any of
the Defendants or other Released Defendants’ Parties (as defined below). It also means that you will be bound by all of the Court’s
orders in the State Action. Further, if you remain a Settlement Class Member, and if the Settlement is approved, you and your “Released
Plaintiffs’ Parties” (as defined in the Proof of Claim) will give up all “Released Claims” including “Unknown Claims” that you may
have against the Released Defendants’ Parties, as detailed immediately below.

e “Released Claims” means that, upon the effective date, the Plaintiffs and the other members of the Settlement Class will release as
against Released Defendants’ Parties (as defined below), all claims, demands, rights, and causes of action, or liabilities of every
nature and description, whether known or Unknown Claims (as defined below), whether arising under federal, state, local, common,
statutory, administrative, or foreign law, or any other law, rule, or regulation, at law or in equity, whether fixed or contingent,
whether foreseen or unforeseen, whether accrued or unaccrued, whether liquidated or unliquidated, whether matured or unmatured,
whether direct, indirect, derivative, representative, class, or individual in nature that (a) Plaintiffs or any other member of the
Settlement Class: (i) asserted in the State Action and/or the Federal Action or (ii) could have been asserted in any court or forum
that arise out of or are based upon any of the allegations, transactions, facts, matters or occurrences, representations, or omissions
involved, set forth, or referred to in the State Action and/or the Federal Action; and (b) relate in any way, directly or indirectly, to
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or arise from the purchase or acquisition of Cloopen ADSs pursuant and/or traceable to the Offering Documents or between the
period of February 9, 2021 and May 10, 2021, inclusive (“Plaintiffs’ Released Claims™). Plaintiffs’ Released Claims shall not
include (i) any claims relating to the enforcement of the Settlements; or (ii) any claims of any person or entity who or which submits
a request for exclusion from the Settlement Class that is accepted by the State Court.

e “Released Defendants’ Parties” means (i) each and every Defendant, (ii) each of their respective immediate family members (for
individuals) and each of their direct or indirect parent entities, subsidiaries, related entities, and affiliates, any trust of which any
individual Defendant is the settler or which is for the benefit of any Defendant and/or member(s) of his or her family, (iii) the named
defendants who were not served with process in the State Case and/or the Federal Case, Xiadong Liang, Zi Yang, Ming Liao, Feng
Zhu, Lok Yan Hui, Jianhong Zhou, Ching Chiu, Yunhao Liu, Changxun Sun, Yipeng Li, Xiegang Xiong, Cheng Luo, Kui Zhou,
Qingsheng Zheng, and CICC and (iv) for any of the entities listed in parts (i) or (ii), their respective past and present general
partners, limited partners, principals, shareholders, joint venturers, members, officers, directors, managers, managing directors,
supervisors, employees, contractors, consultants, auditors, accountants, financial advisors, professional advisors, investment
bankers, representatives, insurers, trustees, trustors, agents, attorneys, professionals, predecessors, successors, assigns, heirs,
executors, administrators, and any controlling person thereof, in their capacities as such, and any entity in which a Defendant has a
controlling interest.

e “Unknown Claims” means any and all Plaintiffs’ Released Claims of every nature and description against the Released Defendants’
Parties which any Plaintiff or any member of the Settlement Class does not know or suspect to exist in his, her, or its favor at the
time of their release of the Plaintiffs” Released Claims, and any and all Released Defendants’ Claims of every nature and description
against the Released Plaintiffs’ Parties which any Defendant does not know or suspect to exist in his, her, or its favor at the time of
their release of the Released Defendants’ Claims, and including, without limitation, those which, if known by such Plaintiff, member
of the Settlement Class, or Defendant, might have affected his, her, or its decision(s) with respect to the Settlements or the releases,
including his, her, or its decision(s) to object or not to object to the Settlements. The Parties and Settlement Class Members also
expressly waive and relinquish all rights and benefits under Section 1542 of the California Civil Code — and any law of any
jurisdiction of similar effect — with respect to any claims they may have. Section 1542 reads as follows: “A general release does not
extend to claims that the creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the
release and that, if known by him or her, would have materially affected his or her settlement with the debtor or released party.”

EXCLUDING YOURSELF FROM THE SETTLEMENT

If you do not want a payment from this Settlement and you want to keep any right you may have to sue or continue to sue the Defendants
or the other Released Defendants’ Parties on your own about the claims being released in this Settlement, then you must take steps to
remove yourself from the Settlement Class. This is called excluding yourself, or “opting out,” from the Settlement Class.

14. How do I get out of the proposed Settlement?

To exclude yourself from the Settlement Class, you must mail a letter stating that you “request exclusion from the Settlement Class in
St. John v. Cloopen Group Holding Limited, et al., Index No. 652617/2021.” To be valid, the letter must state: (a) your name, address,
telephone number, and e-mail address (if any); (b) the date, number of Cloopen ADSs, and dollar amount of all purchases, acquisitions,
sales, or dispositions of Cloopen ADSs made by you or someone acting on your behalf during the period from February 9, 2021 to May
10, 2021; and (c) the number of Cloopen ADSs held by you as of the close of trading on May 10, 2021. Any request for exclusion must
be signed and submitted by you, as the beneficial owner. You must submit your exclusion request by mail or other carrier so that it is
received no later than December 26, 2023 at:

EXCLUSIONS from Cloopen Securities Litig.
c/o A.B. Data, Ltd.
P.O. Box 173001
Milwaukee, WI 53217

You cannot exclude yourself from the Settlement Class by telephone, fax, or e-mail. Please keep the documents establishing your
transactions in Cloopen ADSs, as the State Court or Counsel for the Parties may request that you submit such documents. If you properly
exclude yourself, you will not receive a payment from the Net Settlement Fund, you cannot object to the Settlement, and you will not
be legally bound by the judgment in this case.

15. IfI do not exclude myself, can I sue the Defendants or the other Released Parties for the same thing later?

No. Unless you exclude yourself by following the instructions above, you give up any rights to sue any of the Defendants or Released
Defendants’ Parties for the claims being released in this Settlement. If you have a pending lawsuit against any Defendant or other
Released Defendants’ Party, speak to your lawyer in that case immediately to determine if you have to exclude yourself from the
Settlement Class in this matter to continue your own lawsuit. Remember, the exclusion deadline is December 26, 2023.
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16. IfI exclude myself, can I get money from the proposed Settlement?

No. If you exclude yourself, you may not send in a Proof of Claim to ask for any money.

THE LAWYERS REPRESENTING YOU

17. Do I have a lawyer in this case?

The Court in the State Action has appointed the law firms of Scott+Scott Attorneys at Law LLP (“Scott+Scott”) and Berger Montague
PC (“Berger Montague”) (collectively, “Class Counsel”), as the lead counsel in the respective actions to represent you and the other
Settlement Class Members. If you want to be represented by your own lawyer, you may hire one at your own expense.

18. How will the lawyers be paid?

Plaintiffs’ Counsel will ask the Court to award attorneys’ fees from the Settlement Amount in an amount not to exceed one third (33'4%)
of the Settlement Amount, and for payment of their expenses in an amount not to exceed $275,000, plus interest on such fees and
expenses at the same rate as may be earned by the Settlement Fund.

The attorneys’ fees and expenses requested — which will cover all plaintiffs’ attorneys’ fees and expenses in both the State and Federal
Actions — will be the only payment that Plaintiffs’ Counsel will receive for their work in achieving the Settlement and for the risks they
took in representing the Settlement Class in this matter on a wholly contingent basis. To date, they have not been paid anything for their
work in either Action nor have they received any payment for the expenses they have advanced. The fees and expenses requested will
compensate Plaintiffs’ Counsel for their work in obtaining the Settlement Fund for the Settlement Class. In addition, the Plaintiffs may
apply for awards for their service in representing the Settlement Class, which awards in the aggregate will not exceed $15,000.
Based on the amounts described in this Section, the total requested Fee and Expense Application would be estimated to equal roughly
$0.17 per allegedly damaged Cloopen ADS. If approved, the requested amounts will be paid from the Settlement Fund. If the Court
awards less than the requested amounts, the difference will remain in the Settlement Fund.

OBJECTING TO THE SETTLEMENT

19. How do I tell the Court that I object to the proposed Settlement?

If you are a Settlement Class Member, you can object to the Settlement, Plan of Allocation, Plaintiffs’ Counsels’ application for
attorneys’ fees and expenses, and any proposed awards to Plaintiffs.

To object, you must file a written objection (together with any papers or briefs in support of the objection) with the Clerk of the Supreme
Court for New York County, Commercial Division, at the address listed below on or before January 2, 2024. Your objections must
state that you object to the proposed Settlement in Cloopen Securities Litig., Index No. 652617/2021. You must (a) include your name,
address, daytime telephone number, and your signature (and the name and contact information for your counsel, if any), and (b) include
copies of documents showing the date(s), price(s), and amount(s) of all Cloopen ADSs that you purchased (or acquired) pursuant or
traceable to the Offering Documents or between February 9, 2021 and May 10, 2021, inclusive (in order to show your membership in
the Settlement Class). Your objection must also state all grounds for your objection, and attach copies of any evidentiary materials you
wish the Court to consider. The objection must be signed by the objector, even if it is filed by your counsel. Attendance at the Settlement
Hearing is not necessary to object, but if you (or your counsel, if any) wish to speak in support of your objection at the Settlement
Hearing (see response to question 23 below) you must also state in your objection that you intend to do so.

Importantly, you must also mail or deliver copies of any objections and supporting materials to each of the following Court and counsel
at the addresses listed below so they are received no later than January 2, 2024:

Plaintiffs’ Counsel
Max R. Schwartz, Esq.
Scott+Scott Attorneys at Law LLP
230 Park Avenue, 17th Floor
New York, NY 10169
Email: mschwartz@scott-scott.com

Michael Dell’ Angelo, Esq.
Berger Montague PC
1818 Market Street, Suite 3600
Philadelphia, PA 19103
Email: mdellangelo@bm.net

The Court
Clerk of the Court
New York Supreme Court
N.Y. County, Commercial Div.
60 Centre Street
New York, NY, 10007

Defendant Cloopen’s Counsel
Sheryl Shapiro Bassin, Esq.
Wilson Sonsini Goodrich & Rosati, P.C.
1301 Avenue of the Americas, 40" Floor
New York, NY 10019
Email: sbassin@wsgr.com
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20. What is the difference between objecting and excluding myself?

Objecting is simply telling the Court you do not like something about the Settlement or some portion thereof. You can object only if
you stay in the Settlement Class. You may submit a Claim Form even if you object. Requesting exclusion is telling the Court you do
not want to be part of the Settlement Class or the Settlement. If you exclude yourself, you cannot object to the Settlement because it no
longer concerns you. Nor can you submit a Claim Form. If you stay in the Settlement Class and object, but your objection is overruled,
you will not be allowed a second opportunity to exclude yourself.

THE STATE COURT’S SETTLEMENT HEARING

The State Court will hold a hearing to decide whether to approve the proposed Settlement. You may attend, and you may ask to speak,
but you do not have to.

21. When and where will the Court decide whether to approve the proposed Settlement?

The Court will hold a Settlement Hearing on January 23, 2024 at 10:30 a.m. at the New York County Courthouse, Courtroom 238,
60 Centre Street, New York, NY 10007. At this hearing, the Court will consider whether the proposed Settlement is fair, reasonable,
and adequate and should be approved by the Court; whether an Order and Final Judgment as provided in the Stipulation of Settlement
should be entered; and whether the proposed Plan of Allocation should be approved. The Court may also decide how much should be
awarded to Plaintiffs’ Counsel for attorneys’ fees and expenses, and whether to approve awards to the Plaintiffs for their service to the
Settlement Class. If there are objections, the Court will consider them and will listen to people who have asked to speak at the hearing.

The Court may change the date and time of the Settlement Hearing without further notice being sent to Settlement Class Members,
or it may provide that the hearing be held by telephone or video connection. If you want to attend the hearing, you should check the
settlement website and/or check with Plaintiffs’ Counsel beforehand to be sure that the date, time, and/or manner of the hearing have
not changed.

22. Do I have to come to the hearing?

No. Plaintiffs’ Counsel will answer any questions the Court may have. However, you are welcome to attend at your own expense. If you
send an objection, you do not have to come to Court to talk about it. As long as you submit your written objection on time, the Court
will consider it. You may also pay your own lawyer to attend, but it is not necessary. Settlement Class Members do not need to appear
at the hearing or take any other action to indicate their approval.

23. May I speak at the hearing?

If you object to the Settlement, Plan of Allocation, or any aspect of the Fee and Expense Application, you may also ask the State Court
for permission to speak at the Settlement Hearing. To do so, you must include with your objection (see question 19 above) a statement
that you “intend to appear” at the Settlement Hearing, and you must also identify in your statement any witnesses you may call to testify
and attach copies of any exhibits you intend to introduce into evidence at the Settlement Hearing. You cannot speak at the hearing if
you exclude yourself.

IF YOU DO NOTHING

24. What happens if I do nothing at all?

If you do nothing, you will get no money from the Settlement and you will not be able to start a lawsuit, continue with a lawsuit, or be
part of another lawsuit against Defendants or the Released Defendants’ Parties that asserts any of the claims being released in the
Settlement. Settlement Class Members who do not submit valid and timely Claim Forms shall be barred from receiving any payments
from the Settlement, but they will in all other respects be subject to and bound by the terms of the Stipulation and any Judgment entered,
including the releases set forth therein.

GETTING MORE INFORMATION

25. Are there more details about the proposed Settlement?

This Notice summarizes the proposed Settlement. More details are in the Stipulation. You may review and download a copy of the
Stipulation (and other documents relating to the Actions) at www.CloopenSecuritiesLitigation.com. You may also request a copy of the
Stipulation and additional Claim Forms from the Claims Administrator by phone, email or mail using the contact information provided
on page 3 above. A complete set of the pleadings and other court filings in the State Action are also available for inspection during
regular business hours at the Office of the Clerk, New York Supreme Court for New York County, Commercial Division,
60 Centre Street, New York, NY. A complete set of the pleadings and other court filings in the Federal Action are also available for
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inspection during regular business hours at the Office of the Clerk, U.S. District Court for the Southern District of New York, 500 Pearl
Street, New York, NY.

**PLEASE DO NOT TELEPHONE THE COURT, DEFENDANTS, OR DEFENDANTS’ COUNSEL REGARDING THIS
NOTICE**

PROPOSED PLAN OF ALLOCATION OF NET SETTLEMENT FUND AMONG SETTLEMENT CLASS MEMBERS

The Plan of Allocation seeks to equitably distribute the Net Settlement Fund among Authorized Claimants based on their respective
alleged economic losses. The Claims Administrator shall determine each Authorized Claimant’s share of the Net Settlement Fund based
upon the Recognized Loss formulas described below. (Any orders modifying the Plan of Allocation will be posted at
www.CloopenSecuritiesLitigation.com).

Publicly tradable American Depository Shares (“ADS(s)”) of Cloopen Group Holding Limited (“Cloopen”) purchased in connection
with the February 9, 2021 initial public offering or through May 10, 2021 (collectively, the “Eligible ADSs”) are potentially eligible for
damages. ADSs deemed purchased and sold on the same day shall not be eligible for damages. The losses for each purchased ADS will
be based on their Recognized Loss, and the resulting total value of the Recognized Claim for each Authorized Claimant (as a percentage
of the Aggregate Recognized claims of all Authorized Claimants), as defined in Sections A to C below.

A. Calculation of Recognized Losses on Eligible ADSs

For each Eligible ADS purchased in connection with the IPO or in the open market or in a registered secondary offering from February
9, 2021 through May 11, 2021, inclusive, the Recognized Loss for each such ADS shall be based on the impact per ADS on the date of
purchase, minus the impact per ADS on the date of sale, as set forth in the following Table A below; provided, however, that all such
losses will be limited by the loss limitation rules set forth in 4§A.1-2 below (in which case the lower amount will apply).! To the extent
that the calculation of a Recognized Loss amount results in a negative number, that number shall be set to zero.

Table A: Impact per ADS on Eligible ADSs as of Relevant Purchase and Sale Dates

Beginning
Period Date Ending Date Impact Per ADS
1 2/9/2021 2/22/2021 $4.83
2 2/23/2021 2/24/2021 $4.50
3 2/25/2021 3/23/2021 $4.13
4 3/24/2021 3/25/2021 $3.29
5 3/26/2021 5/11/2021 $0.54
6 5/12/2021 Current $0.00

1. ADSs sold on or before February 22, 2021, will have no Recognized Loss.

2. For Eligible ADSs sold on or after February 23, 2021, but before August 9, 2021, the Recognized Loss for each ADS will be
the impact per ADS at the date of purchase minus the impact per ADS amount at the date of sale, as set forth in Table A subject to
the loss limitation in the next sentence. The Recognized Loss will be further limited based on the sum of two components: (1) the
greater of: $0.00; or, 10% of the difference between the price per ADS paid on the date of purchase (“Purchase Price”) minus
$16.00% per ADS; PLUS (2) the lesser of either the price paid on the date of purchase (“Purchase Price”) or $16.00° minus the price
realized on the date of sale (“Sales Price”).

' On March 3, 2023, there was a 1-for-3 reverse ADS split for Cloopen’s ADS holders. This split is accounted for by the Claims
Administrator. There is no need to make adjustments to account for this split when submitting your transaction information.

The IPO price was $16.00. By allowing some Recognized Loss for purchases above $16.00 per share, this allows for some
incremental Recognized Loss for Rule 10b-5 claims that otherwise would have no Recognized Loss.

3 The IPO price was $16.00. The effect of this is to give the most weight to losses on sales below $16.00 per ADS.
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3. For Eligible ADSs held on or after August 9, 2021, the Recognized Loss will be the impact per ADS amount on the date of
purchase.*

B. Additional Provisions Relating to the Calculation of Recognized Losses

For purposes of determining whether a Claimant has a “Recognized Claim,” purchases, acquisitions, and sales of Cloopen ADSs will
first be matched on a First In/First Out (“FIFO”) basis. If a Settlement Class Member has more than one purchase/acquisition or sale of
Cloopen ADSs, all purchases/acquisitions and sales shall be matched on a FIFO basis. Sales will be matched against
purchases/acquisitions in chronological order, beginning with the earliest purchase/acquisition made during the period from February 9,
2021through August 8, 2021.

The date of purchase or date of sale is the “contract” or “trade” date as distinguished from the “settlement” date. All purchase,
acquisition, and sale prices shall exclude any fees and commissions. The receipt or grant by gift, devise or operation of law of Cloopen
ADSs during the Relevant Period shall not be deemed a purchase or sale of such ADSs for the calculation of a claimant’s Recognized
Claim, nor shall it be deemed an assignment of any claim relating to the purchase of such ADSs unless specifically provided in the
instrument of gift or assignment.

For short sales, the date of covering a “short sale” is deemed to be the date of purchase of the Cloopen ADS. The date of a “short sale”
is deemed to be the date of sale of the Cloopen ADS. Under the Plan of Allocation, however, the Recognized Loss on “short sales”
is zero.

Option contracts are not securities eligible to participate in the Settlement. With respect to Cloopen ADSs purchased or sold through
the exercise of an option, the purchase/sale date of the Cloopen ADS is the exercise date of the option and the purchase/sale price of the
Cloopen ADS is the exercise price of the option.

C. Allocation of Net Settlement Proceeds Based on Recognized Losses

A Claimant’s “Recognized Claim” under the Plan of Allocation shall be the sum of his, her, or its Recognized Loss amounts for their
Eligible ADSs, as determined in accordance with §§ A and B above.

To the extent a Claimant had a market gain with respect to his, her, or its overall transactions in Cloopen ADSs during the Class Period,
the value of the Claimant’s Recognized Claim shall be zero, but such Claimants shall in any event be bound by the Settlement. To the
extent that a Claimant suffered an overall market loss with respect to his, her, or its overall transactions in Cloopen ADSs purchased
during the Class Period, but that market loss was less than the total Recognized Claim calculated above, then the Claimant’s Recognized
Claim shall be limited to the amount of the actual market loss.

For purposes of determining whether a Claimant had a market gain with respect to his, her, or its overall transactions in Cloopen ADSs
during the Class Period or suffered a market loss, the Claims Administrator shall determine the difference between (i) the Total Purchase
Amount® and (ii) the sum of the Total Sales Proceeds® and the Total Holding Value’. This difference shall be deemed a Claimant’s
market gain or loss with respect to his, her, or its overall transactions in Cloopen ADSs during the Class Period.

The Net Settlement Fund will be distributed to Authorized Claimants on a pro rata basis based on the relative size of their Recognized
Claims. Specifically, a “Distribution Amount” will be calculated for each Authorized Claimant, which shall be the Authorized
Claimant’s Recognized Claim divided by the aggregate Recognized Claims of all Authorized Claimants, multiplied by the total amount
in the Net Settlement Fund. If any Authorized Claimant’s Distribution Amount calculates to less than $10.00, it will not be included in
the calculation and no distribution will be made to such Authorized Claimant.

The Net Settlement Fund will not be distributed to Authorized Claimants unless and until the Court has (a) approved the Settlement and
either this plan of allocation or a modified plan; and (b) the time for any petition for rehearing, appeal, or review, whether by certiorari
or otherwise, has expired. Approval of the Settlement is separate from approval of this or any other plan of allocation.

Any determination with respect to a plan of allocation will not affect the Settlement, if approved.

Each Claimant shall be deemed to have submitted to the jurisdiction of the Court with respect to his, her, or its Claim Form. Payment
pursuant to the Plan of Allocation set forth above shall be conclusive against all Authorized Claimants.

The Section 11 and PSLRA loss limitation rules are ignored for calculation purposes because the ADS price fell substantially by
August 9, 2021, such that they will have no effect on Recognized Losses for Section 11 purposes and de minimis effect for PSLRA
purpose and can be ignored.

The “Total Purchase Amount” is the total amount the Claimant paid (excluding commissions and other charges) for all Cloopen
ADSs purchased or acquired during the Class Period.

¢ The total amount received (excluding commissions and other charges) for all Cloopen ADSs sold during the Class Period shall be

the “Total Sales Proceeds”.

The Claims Administrator shall ascribe a holding value to Cloopen ADSs purchased or acquired during the Class Period and still
held as of the close of trading on May 11, 2021, which shall be the May 12, 2021 Closing Price of $8.97. The total calculated holding
values for all Cloopen ADSs shall be the Claimant’s “Total Holding Value”.
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You should contact the Claims Administrator or Class Counsel if you disagree with any determinations that may be made by the Claims
Administrator regarding your Claim Form. If you are unsatisfied with the determinations, you may ask the Court, which retains
jurisdiction over all Settlement Class Members and the claims administration process, to decide the issue by submitting a written
request. Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has finally approved
the Settlement.

| SPECIAL NOTICE TO CUSTODIANS AND OTHER NOMINEES

If, between February 9, 2021, and May 10, 2021, inclusive, you purchased or otherwise acquired American Depositary Shares of Cloopen
(NYSE ticker: RAAS) as a nominee for a beneficial owner, the Court has directed that, WITHIN TEN (10) CALENDAR DAYS OF
YOUR RECEIPT OF THIS NOTICE and Proof of Claim and Release Form, you either (a) send a copy of this Notice and Proof of
Claim (the “Notice Packet”) by First Class Mail to all such owners; or (b) provide to the Claims Administrator (at the address listed at
page 3 above) a list of the names, and last known addresses of such owners. If you choose to mail the Notice Packet yourself, you may
obtain from the Claims Administrator (without cost to you) as many additional copies of these documents as you will need to complete
the mailing. Regardless of which option you choose, you may obtain reimbursement for reasonable out-of-pocket costs actually incurred
in connection with the foregoing, and which would not have been incurred but for the sending of the Notice or the requirement to identify
beneficial holders, upon submission of appropriate supporting documentation to the Claims Administrator. Reasonable expenses shall
not exceed $0.15 per mailing record provided to the Claims Administrator and $0.15 for each Notice Packet actually mailed plus postage
at the rate used by the Claims Administrator. Nominees whose research yields no records, or a minimal number of beneficial owners,
may ask the Claims Administrator to consider an upward adjustment for the reasonable costs incurred to perform their research.
If you choose to forward the Notice Packet yourself, the Court has directed that you send a statement to the Claims Administrator
confirming that you made the mailing as directed.

DATED: OCTOBER 05, 2023 BY ORDER OF THE NEW YORK SUPREME COURT,
NEW YORK COUNTY, COMMERCIAL DIVISION
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION

SONNY ST. JOHN, Individually and on Behalf of All Others
Similarly Situated,

Plaintiff, : Index No. 652617/2021

V.

CLOOPEN GROUP HOLDING LIMITED, CHANGXUN + Part33: Hon. Andrew Borrok
SUN, YIPENG LI, KUI ZHOU, QINGSHENG ZHENG, :

XIAODONG LIANG, ZI YANG, MING LIAO, FENG ZHU,

LOK YAN HUI JIANHONG ZHOU, CHING CHIU,

COGENCY GLOBAL INC., COLLEEN A. DEVRIES,

GOLDMAN SACHS (ASIA) L.L.C., CITIGROUP GLOBAL

MARKETS INC., CHINA INTERNATIONAL CAPITAL

CORPORATION HONG KONG SECURITIES LIMITED,

TIGER BROKERS (NZ) LIMITED, and FUTU, INC.

Defendants.

X

PROOF OF CLAIM AND RELEASE

A. GENERAL INSTRUCTIONS!

1. To recover as a Settlement Class Member based on the claims in the action entitled St. John v. Cloopen Group Holding
Limited, et al., Index No. 652617/2021 (the “State Action™); or in the related action captioned Dong v. Cloopen Group Holding Limited,
et. al., Case No. 1:21-cv-10610-JGK (S.D.N.Y.) (the “Federal Action” and, collectively with the State Action, the “Actions”), you must
complete and sign this Proof of Claim. If you fail to file a properly addressed Proof of Claim (as set forth in 43 below), your claim may
be rejected and you may be precluded from any recovery from the Net Settlement Fund created in connection with the proposed
Settlement.

2. Submission of this Proof of Claim, however, does not ensure that you will share in the proceeds of the Settlement.

3. YOU MUST MAIL OR SUBMIT ONLINE YOUR COMPLETED AND SIGNED PROOF OF CLAIM, ACCOMPANIED
BY COPIES OF THE DOCUMENTS REQUESTED HEREIN, ON OR BEFORE FEBRUARY 14,2024, ADDRESSED AS FOLLOWS:

Cloopen Securities Litig.
Claims Administrator
c/o A.B. Data, Ltd.
P.O. Box 173025
Milwaukee, WI 53217

Online Submissions: www.CloopenSecuritiesLitigation.com

' This Proof of Claim and Release (“Proof of Claim”) incorporates by reference the definitions in the Stipulation of Settlement
(“Stipulation”), which can be obtained at www.CloopenSecuritiesLitigation.com.
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If you are NOT a Settlement Class Member, as defined in the Notice of Proposed Settlement of Class Action (“Notice”) and discussed
below, DO NOT submit a Proof of Claim.

If you are a Settlement Class Member and you do not timely request exclusion, you are bound by the terms of any judgment entered
in the State Action, including the releases provided therein, WHETHER OR NOT YOU SUBMIT A PROOF OF CLAIM.

B. CLAIMANT IDENTIFICATION

You are a member of the Settlement Class if you purchased or otherwise acquired American Depositary Shares (“ADS(s)”) of
Cloopen Group Holding Limited (“Cloopen” or the “Company”) (NYSE ticker: RAAS) (a) pursuant or traceable to the F-1 registration
statement (including all amendments made thereto) and related prospectus on Form 424B4 (collectively, the “Offering Documents™)
issued in connection with Cloopen’s February 9, 2021 initial public stock offering (the “IPO” or “Offering”), and/or (b) purchased or
otherwise acquired Cloopen ADSs between February 9, 2021 and May 10, 2021, inclusive (the “Class Period”), unless you are an
excluded party under the terms of the Stipulation.

Use Part I of this form entitled “Claimant Information” to identify each purchaser or acquiror of record (“nominee”) of the Cloopen
ADSs that forms the basis of this claim. THIS CLAIM MUST BE FILED BY THE ACTUAL BENEFICIAL PURCHASER(S) OR
ACQUIRER(S) OF THE CLOOPEN ADSs UPON WHICH THIS CLAIM IS BASED, OR BY THEIR LEGAL REPRESENTATIVE.

Separate Claim Forms should be submitted for each separate legal entity (e.g. a claim from joint owners should not include separate
transactions of just one of the joint owners, and an individual should not combine his or her IRA transactions with transactions made
solely in the individual’s name). Conversely, a single Claim Form should be submitted on behalf of one legal entity including all
transactions made by that entity on one Claim Form, no matter how many separate accounts that entity has (e.g., a corporation with
multiple brokerage accounts should include all transactions made in all accounts on one Claim Form).

All joint purchasers or acquirers must sign this claim. Executors, administrators, guardians, conservators, and trustees must complete
and sign this claim on behalf of persons represented by them and their authority must accompany this claim and their titles or capacities
must be stated. The Social Security (or taxpayer identification) number and telephone number of the beneficial owner may be used in
verifying the claim. Failure to provide the foregoing information could delay verification of your claim or result in rejection of the claim.

C. CLAIM FORM

Use Part II of this form, entitled “Schedule of Transactions in Cloopen ADSs,” to supply all required details of your transaction(s)
(including free transfers and deliveries) in, and holdings of, Cloopen ADSs. If you need more space or additional schedules, attach
separate sheets giving all of the required information in substantially the same form. Sign and print or type your name on each additional
sheet.

On this schedule, provide, all of the requested information with respect to your holdings, purchases, acquisitions, and sales of Cloopen
ADSs, whether such transactions resulted in a profit or a loss. Only Cloopen ADSs (a) purchased or otherwise acquired pursuant or
traceable to the Offering Documents or (b) purchased during the Class Period (between February 9, 2021(the date of Cloopen’s TPO) and
May 10, 2021, inclusive) are eligible under the Settlement. However, sales of Cloopen ADSs during the period from February 9, 2021
through August 8, 2021 may be used for purposes of calculating your claim under the Plan of Allocation. Therefore, in order for the
Claims Administrator to be able to balance and properly calculate your claim, the number of ADSs purchased, acquired or sold during
the period February 9, 2021 through August 8, 2021, inclusive, must be provided.? Failure to report all such transactions may result in
the rejection of your claim.

In Part II of this form, list each transaction separately and in chronological order, by trade date, beginning with the earliest. You
must accurately provide the month, day, and year of each transaction you list. The date of covering a “short sale” is deemed to be the date
of purchase of Cloopen ADSs. The date of a “short sale” is deemed to be the date of sale of Cloopen ADSs.

2 On March 3, 2023, there was a 1-for-3 reverse ADS split for Cloopen’s ADS holders. This split is accounted for by the Claims
Administrator. There is no need to make adjustments to account for this split when submitting your transaction information.
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COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR TRANSACTIONS IN CLOOPEN
ADSs SHOULD BE ATTACHED TO YOUR CLAIM. FAILURE TO PROVIDE THIS DOCUMENTATION COULD DELAY
VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM.

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request, or may be requested,
to submit information regarding their transactions in electronic files. All such claimants MUST also submit a manually signed paper
Proof of Claim, whether or not they also submit electronic copies. If you wish to submit your claim electronically, you must contact the
Claims Administrator at info@CloopenSecuritiesLitigation.com or (866) 778-9470 to obtain the mandatory file layout. Any file not in
accordance with the required electronic filing format will be subject to rejection. No electronic files will be considered to have been
properly submitted unless the Claims Administrator issues to the claimant a written acknowledgment of receipt and acceptance of
electronically submitted data. Do not assume that your file has been received until you receive this email. If you do not receive such an
email within 10 days of your submission, you should contact the electronic filing department at efiling@abdata.com to inquire about your
file and confirm it was received.

Only one claim should be submitted for each separate legal entity (see §B above) and the complete name of the beneficial owner(s) of
the securities must be entered where called for (see §B). Distribution payments must be made by check or electronic payment payable to
the Authorized Claimant (beneficial account owner). No third-party filer may be the payee of any distribution payment check or electronic
payment.
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PROOF OF CLLAIM AND RELEASE
St. John v. Cloopen Group Holding Limited, et al., Index No. 652617/2021 (N.Y. Sup. N.Y. Cnty.)
PART I: CLAIMANT INFORMATION

The Claims Administrator will use this information for all communications regarding this Claim Form. Please also note that, if eligible
for payment, the check will be issued according to the information listed below. If this information changes, you MUST notify the
Claims Administrator in writing at the address above. Complete names of all persons and entities must be provided.

Beneficial Owner’s Name:

Co-Beneficial Owner’s Name:

Entity Name (if claimant is not an individual):

Representative or Custodian Name (if different from Benefical Owner(s) listed above):

Address 1 (street name and number):

Address 2 (apartment, unit, or box number):

City State Zip Code/Province Country

Last Four Digits of your Social Security Number or Taxpayer Identification Number:

Telephone Number (home): Telephone Number (work):

Email Address:

Account Number (if filing for multiple accounts, file a separate Claim Form for each account):

Claimant Account Type (check appropriate box):

U Individual (includes joint owner accounts) U Pension Plan
Q4 Corporation U Estate
U IRA/401k U Trust

U Other (please specify):
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PART II: SCHEDULE OF TRANSACTIONS IN CLOOPEN ADSs

A. Purchases or acquisitions of Cloopen ADSs between February 9, 2021 and August 8, 2021, inclusive.® You must separately
list below each and every purchase or acquisition (including free receipts) of Cloopen ADSs during this period. Include all ADSs
purchased in Cloopen’s initial public offering (such shares should be listed as purchased on February 9, 2021). You must also
provide copies of documentation for all such purchases or acquisitions.

Trade Date(s) Month/Day/ Number of ADSs Purchase Price | Total Purchase or Acquisition | Copies of proof of
Year (chronologically) Purchased or Acquired | Per ADS Amount (excluding Purchase/
commissions, taxes, and fees) | Acquisition Enclosed

/ / S $ QO Yes QA No
/ / $ $ U Yes 4 No
/ / $ $ U Yes 4 No
/ / $ $ 0 Yes 4 No
/ / S $ QO Yes d No

B. Sales of Cloopen ADSs between February 9, 2021 and August 8, 2021, inclusive. You must separately list below each and every
sale or disposition (including free deliveries) of Cloopen ADSs during this period and provide copies of documentation of each
such sale or disposition:

Trade Date(s) Number of ADSs Sale Price Per Total Sale Amount (excluding | Copies of proof of
Month/ Day/ Year Sold ADS commissions, taxes, and fees) Sale Enclosed
(chronologically)

/ / S $ QO Yes d No
/ / S $ QO Yes QA No
/ / $ $ U Yes 4 No
/ / $ $ O Yes QA No
/ / $ $ O Yes QA No

C. Number of Cloopen ADSs held at the close of trading on August 8, 2021:

Proof of Position Enclosed: 1 Yes 1 No

IF YOU NEED MORE SPACE TO LIST ALL YOUR TRANSACTIONS, ATTACH EXTRA SCHEDULES IN THE SAME FORMAT. BE
SURE TO PRINT THE BENEFICIAL OWNER'S FULL NAME AND LAST FOUR DIGITS OF THEIR SOCIAL SECURITY/TAXPAYER
IDENTIFICATION NUMBER ON EACH ADDITIONAL PAGE. IF YOU ATTACH EXTRA SCHEDULES, CHECK THE BOX BELOW:

If you have attached additional schedules, check here > O Yes

3 Information requested with respect to the number of Cloopen ADSs purchased or acquired from February 9, 2021 through August

8, 2021 is needed to validate your claim; however, no Cloopen ADSs purchased on or after May 11, 2021 are eligible for any recovery
under the Settlement (as they were purchased after the Class Period), and no Recognized Losses will be calculated or considered on
such ADSs under the Plan of Allocation.
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YOU MUST READ AND SIGN THE RELEASE BELOW.
FAILURE TO SIGN THE RELEASE MAY RESULT IN A DELAY
IN PROCESSING OR THE REJECTION OF YOUR CLAIM.

Iv. SUBMISSION TO JURISDICTION OF COURT AND ACKNOWLEDGMENTS

I (We) submit this Proof of Claim under the terms of the Stipulation described in the Notice. I (We) also submit to the
jurisdiction of the Supreme Court of the State of New York, County of New York: Commercial Division, with respect to my (our) claim
as a Settlement Class Member and for purposes of enforcing the release set forth herein. 1 (We) further acknowledge that I am (we are)
bound by and subject to the terms of any judgment that may be entered in the Litigation. I (We) agree to furnish additional information
to the Claims Administrator to support this claim if requested to do so. I (We) have not submitted any other claim covering the same
purchases, acquisitions, or sales of Cloopen ADSs common stock during the Relevant Period and know of no other Person having done
so on my (our) behalf.

V. RELEASE

1. T (We) hereby acknowledge full and complete satisfaction of, and do hereby fully, finally, and forever settle, release, and
discharge from the Released Claims (as defined below) each and all of the Released Defendant Parties, defined below.

2. “Released Claims” means all claims, demands, rights, and causes of action, or liabilities of every nature and description,
whether known or Unknown Claims (as defined below), whether arising under federal, state, local, common, statutory, administrative,
or foreign law, or any other law, rule, or regulation, at law or in equity, whether fixed or contingent, whether foreseen or unforeseen,
whether accrued or unaccrued, whether liquidated or unliquidated, whether matured or unmatured, whether direct, indirect, derivative,
representative, class, or individual in nature that (a) Plaintiffs or any other member of the Settlement Class: (i) asserted in the State
Action and/or the Federal Action or (ii) could have been asserted in any court or forum that arise out of or are based upon any of the
allegations, transactions, facts, matters or occurrences, representations, or omissions involved, set forth, or referred to in the State Action
and/or the Federal Action; and (b) relate in any way, directly or indirectly, to or arise from the purchase or acquisition of Cloopen ADSs
pursuant and/or traceable to the Registration Statement or between the period of February 9, 2021 and May 10, 2021, inclusive
(“Plaintiffs’ Released Claims™). Plaintiffs’ Released Claims shall not include (i) any claims relating to the enforcement of the
Settlements; or (ii) any claims of any person or entity who or which submits a request for exclusion from the Settlement Class that is
accepted by the State Court.

3. “Released Defendant Parties” means (i) each and every Defendant?, (ii) each of their respective immediate family members
(for individuals) and each of their direct or indirect parent entities, subsidiaries, related entities and affiliates, any trust of which any
individual defendant is the settler or which is for the benefit of any Defendant and/or member(s) of his or his family, and (iii) the named
defendants who were not served with process in the State Action and/or the Federal Action, Xiadong Liang, Zi Yang, Ming Liao, Feng
Zhu, Lok Yan Hui, Jianhong Zhou, Ching Chiu, Yunhao Liu, Changxun Sun, Yipeng Li, Xiegang Xiong, Cheng Luo, Kui Zhou,
Qingsheng Zheng, and CICC and (iv) for any of the entities listed in parts (i) or (ii), their respective past and present general partners,
limited partners, principals, shareholders, joint venturers, members, officers, directors, managers, managing directors, supervisors,
employees, contractors, consultants, auditors, accountants, financial advisors, professional advisors, investment bankers,
representatives, insurers, trustees, trustors, agents, attorneys, professionals, predecessors, successors, assigns, heirs, executors,
administrators, and any controlling person thereof, in their capacities as such, and any entity in which a Defendant has a controlling
interest.

4. “Unknown Claims” means any and all Plaintiffs’ Released Claims of every nature and description against the Released
Defendants’ Parties which any Plaintiff or any member of the Settlement Class does not know or suspect to exist in his, her, or its favor
at the time of their release of the Plaintiffs’ Released Claims, and any and all Released Defendants’ Claims of every nature and
description against the Released Plaintiffs’ Parties which any Defendant does not know or suspect to exist in his, her, or its favor at the
time of their release of the Released Defendants’ Claims, and including, without limitation, those which, if known by such Plaintiff,
member of the Settlement Class, or Defendant, might have affected his, her, or its decision(s) with respect to the Settlements or the
releases, including his, her, or its decision(s) to object or not to object to the Settlements. The Parties acknowledge that they have read
and understand Section 1542 of the California Civil Code which reads as follows: “A general release does not extend to claims that the
creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the release ad that if known by
him or her, would have materially affected his or her settlement with the debtor or released party.” The Parties hereby expressly waive
and relinquish all rights and benefits under that section and any law of any jurisdiction of similar effect with respect to any claims the
Parties may have.

5. “Released Plaintiffs’ Parties” means (i) Federal Plaintiff, State Class Representative, and members of the Settlement Class, and
(i1) each of their respective family members, and their respective general partners, limited partners, principals, shareholders, joint
venturers, members, officers, directors, managers, managing directors, supervisors, employees, contractors, consultants, auditors,
accountants, financial advisors, professional advisors, investment bankers, representatives, insurers, trustees, trustors, agents, attorneys,

*  “Defendants” means, collectively, Cloopen, Changxun Sun, Yipeng Li, Kui Zhou, Qingsheng Zheng, Xiaodong Liang, Zi Yang,

Ming Liao, Feng Zhu, Lok Yan Hui, Jianhong Zhou, Ching Chiu, Cogency Global Inc., Goldman Sachs (Asia) L.L.C., Citigroup Global
Markets Inc., China International Capital Corporation Hong Kong Securities Limited, Tiger Brokers (NZ) Limited, and Futu, Inc.
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professionals, predecessors, successors, assigns, heirs, executors, administrators, and any controlling person thereof, in their capacities
as such.

6. 1 (We) hereby warrant and represent that I (we) have not assigned or transferred, or purported to assign or transfer, voluntarily
or involuntarily, any matter released pursuant to this release or any other part or portion thereof.

7. 1(We) hereby warrant and represent that I (we) have included information about all of my (our) transactions in Cloopen ADSs
pursuant or traceable to the Offering Documents and/or that occurred during the period from February 9, 2021 through August 8, 2021,
inclusive, as well as the number of ADSs held by me (us) at the close of trading on August 8, 2021.

8. 1 (We) certify that I am (we are) NOT subject to backup tax withholding. (If you have been notified by the Internal Revenue
Service that you are subject to backup withholding, please strike out the prior sentence.)

I (We) declare under penalty of perjury under the laws of the State of New York that all of the foregoing information supplied on this
Proof of Claim by the undersigned is true and correct.

Executed this day of
(Month/Year)
in
(City) (State/Country)
(Signature of Beneficial Owner) (Signature of Co-Beneficial Owner, if any)
(Type or print your name here) (Type or print your name here)
(Capacity of person(s) signing, e.g., Beneficial (Capacity of person(s) signing, e.g., Beneficial
Purchaser or Acquirer, Executor or Administrator Purchaser or Acquirer, Executor or Administrator

ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME.
THANK YOU FOR YOUR PATIENCE.

Reminder Checklist:

Please sign the above release and acknowledgment.

Remember to attach copies of supporting documentation.

Do not send originals of certificates or other documentation as they will not be returned.

Keep a copy of your Proof of Claim and all supporting documentation for your records.

U A e

If you desire an acknowledgment of receipt of your Proof of Claim, please send it Certified Mail, Return Receipt
Requested.

.O\

If you move, please send your new address to the address below.

7. Do not use red pen or highlighter on the Proof of Claim or supporting documentation.
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THIS PROOF OF CLAIM MUST BE SUBMITTED ONLINE OR MAILED NO LATER THAN FEBRUARY 14, 2024,
ADDRESSED AS FOLLOWS:

Cloopen Securities Litig.
Claims Administrator
c/o A.B. Data, Ltd.
P.O. Box 173025
Milwaukee, WI 53217

Online Submissions: www.CloopenSecuritiesLitigation.com
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NOTICE OF OFFER TO PURCHASE FOR CASI:

If you are a Settlement Class Member and wish to exclude yourself from the Settlement Class, you must submit a
request for exclusion such that it is received no later than December 26, 2023, in accordance with the instructions set forth
in the Notice. If you properly exclude yoursclf from the Settlement Class, you will not be bound by any judgments or orders
entered by the Court in the Action and you will not be eligible to share in the proceeds of the Settlement.
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Any objections to the proposed Settlement, the proposed Plan of Allocation, or Plaintiffs’ Counsel’s Fee and Expense
Applicaton, mustbe fld with the Courtand delivered o Class Counsel and Defendant Cloopen’s Couns such tha they
arc received no later than January 2, 2024, in accordance with the instructions sct forth in the Notic

Please do not contact the Court, the Clerk’s office, Cloopen, the other Defendants, or their counsel regarding this
notice. All questions about this notice, the proposed Settlement, or your e y to participate in the Settlement
should be directed to Class Counsel or the Claims Administrator.

Funding forthe purchaseofthe Shares will be provided through the Prchasrs” eisting working capial._The Offr s not made

forthe purpose of acquring o el conol ofthe busines o he s H\LOHH“ e 1130, Pl Tneon
1, 2013, e sol Rl b a of e fo which he e

is e e s e, 5 et e "Epiion Du', Th Fuchses ol umvmcw subsequent offing perod

Tolwing he Expiraton o i hey vaive

o the Offer, Pochaser 1ad-
401) 20 14060 ande e Securies Exchange Actof 1954, ameaied (e -Encange Act). The i peiod durog
hee

s b SCOTT+SCOT

e of s ollctingfe,

itigation.com. or to Settlement Class Counsel:

BERGER MONTAGUE PC

at www.Cl

Inquiries may be made to the Claims

ATTYS AT LAW LLP

it of the change it respect o a change in price or, wbjec 1o ceran
5 ought or 4 change i any desers soliciiag fee. A minimum: of ten busines days fion the date of such change i
Slow L sdute dseminaion 1o Sharclers Accortingly, 1 e e Exiaicn Dot s

{hen e percent f the ouisanding Shaes) or decrase the number of Shares being

sough,or increase or decrease the consideraion offere pursant 10 the Ofer, anc 1 the Ofer s scheduled 0 expire ot any fime
fom e e st publishec, senc

imitatons, 5 change in the percenage of

e Offr For

oy doy e s Sy wmm o federsl bl and consiss o e ime perd rom 12201 ..

hrough midrigh, Pacfc Time. 1 all.

sceip of the Assigan rnnm o el s, ety et 30l exicad, il sy el sigiise
inocs and

orgiven o Shrehold
3 “husinessday” mes

Tenders of Shares made pursvnt o the Offr is evocable, excep that Shreholders who ender hee Shres i response 10 che

Ot wil v e igh i e endered St atary e p, ortothe Expiraion Dete by sening 0 MacKenzie Capital
LPawricen

sgned by he same persons &

. tendere Shares may be il

accepted for payment 25 providd above. 1§

in he same manner s e Assigameat Forms tendering the Shares 0 be
i ¢ any tine o or after Decerer 22, 2023, unless dh tender has thereofr
s i Shares h

Puschasers il s
Pay Lo 2 nearly 2 may be o s, dsregarog fratons, accoing  the bumber of Shres tendered by cac tendeeag Shere
The s Tender

Offer Ducuments which are avcllble frm Purchisrs o e Purcasers' expense, The Offer contins s and condicins and the
Informaton reuired by Rule 140-60) 1) ver the Exchange Act hich e Incorported e by reference. The Tende: Ofer

e T Ofs Do ey b e by e s
0 89 Davie Road, Suite 100, Orinda,
e mackenloapial o ik n Tender.

i Purcaasers = 1900 or Make 2 Wit Reguess
A 94562, enil o offers@mackenziecapiaL.com, o vist our website st

Michael Dell’ Angelo, Esq.
1818 Market Street, Suite 3600
Philadclphia, PA 19103
Tel: (212) 875-3000

Max R. Schwartz, Esq
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230 Park Ave, 17th Floor
New York, NY 10169
Tel: (800) 404-7770
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Cloopen Securities Litig.
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By Order of the Court

! Certain persons and entities are excluded from the Settlement Class by definition. as set forth in the long form Notice of (T) Pendency of Class
Action and Proposed Setdlement; (I1) Settlement Faimess Hearing: and (1IT) Motion for an Attomeys’ Fees and Litigation Expenses (the
“Notice”), a copy of

which may be downloaded from the settlement website maintained by the Claims Administrator at
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Scott+Scott Attorneys At Law LLP
and Berger Montague PC Announce
Notice of Pendency and Proposed
Settlement For All Persons And
Entities Who Purchased or
Otherwise Acquired The Publicly
Traded American Depositary Shares
of Cloopen Group Holding Limited,
During The Period Between
February 9, 2021 and May 10, 2021

NEWS PROVIDED BY

Scott+Scott Attorneys At Law LLP and Berger Montague
PC—
23 Oct, 2023,10:00 ET

NEW YORK, Oct. 23, 2023 /PRNewswire/ --

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
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SONNY ST. JOHN, Individually and on Behalf of :

All Others Similarly Situated,
Plaintiff, : Index No. 652617/2021

V.
CLOOPEN GROUP HOLDING LIMITED,
CHANGXUN SUN, YIPENG LI, KUI ZHOU, : Part 53: Hon. Andrew Borrok
QINGSHENG ZHENG, XIAODONG LIANG, ZI
YANG, MING LIAO, FENG ZHU, LOK YAN HUI, :
JIANHONG ZHOU, CHING CHIU, COGENCY
GLOBAL INC., COLLEEN A. DEVRIES,
GOLDMAN SACHS (ASIA) L.L.C., CITIGROUP :
GLOBAL MARKETS INC., CHINA
INTERNATIONAL CAPITAL CORPORATION
HONG KONG SECURITIES LIMITED, TIGER
BROKERS (NZ) LIMITED, and FUTU, INC.

Defendants.

SUMMARY NOTICE OF (I) PENDENCY OF CLASS ACTION AND
PROPOSED SETTLEMENT; (1) SETTLEMENT FAIRNESS HEARING;
AND (111) MOTION FOR ATTORNEYS' FEES AND LITIGATION EXPENSES

TO: All persons and entities who purchased or otherwise acquired the publicly traded
American Depositary Shares of Cloopen Group Holding Limited ("Cloopen") (NYSE ticker
symbol: "RAAS") pursuant or traceable to the Offering Documents and/or during the
period between February 9, 2021 (the date of the IPO) and May 10, 202], inclusive (the

"Class Period") and were damaged thereby (the "Settlement Class")":

PLEASE READ THIS NOTICE CAREFULLY, YOUR RIGHTS MAY BE AFFECTED BY A CLASS
ACTION LAWSUIT PENDING IN THIS COURT.

YOU ARE HEREBY NOTIFIED, pursuant to Article 9 of the New York Civil Practice Law and
Rules and an Order of the Supreme Court of the State of New York, New York County,

Commercial Division (the "Court"), that the above-captioned litigation (the "Action") is
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YOU ARE ALSO NOTIFIED that the plaintiff in this Action, Sonny St. John (the "State
Plaintiff"), together with lead plaintiff Guozhang Wang (the "Federal Plaintiff") in a related
action captioned Dong v. Cloopen Group Holding Limited, et. al., Case No. 1:21-cv-10610-JGK
(S.D.N.Y)) (the "Federal Action"), have reached a proposed settlement of both Actions for
$12,000,000 in cash on behalf of the Settlement Class, that, if approved, will resolve all

claims in both Actions.

A hearing will be held on January 23, 2024 at 10:30 a.m. Eastern Time, before the Honorable
Andrew Borrok, either in person at the New York County Courthouse, Courtroom 238, 60
Centre Street, New York, NY 10007, or by telephone or videoconference (at the discretion of
the Court). At the hearing, the Court will determine (i) whether the proposed Settlement
should be approved as fair, reasonable, and adequate; (ii) whether the Action should be
dismissed with prejudice against Defendants, and the Releases specified and described in
the Stipulation of Settlement dated as of August 16, 2023 (and in the Notice) should be
granted; (iii) whether the proposed Plan of Allocation should be approved as fair and
reasonable; and (iv) whether Plaintiffs' Counsel's application for an award of attorneys' fees
and reimbursement of litigation expenses should be approved. Please check the

settlement website to confirm that hearing date.

If you are a member of the Settlement Class (a "Settlement Class Member"), your rights
will be affected by the pending Action and the Settlement, and you may be entitled to
share in the Settlement Fund. If you have not yet received the Notice and Claim Form, you
may obtain copies of these documents by contacting the Claims Administrator, c/o A.B.
Data P.O. Box 173025, Milwaukee, WI 53217, 1-866-778-9470. Copies of the Notice and Claim
Form can also be downloaded from the website maintained by the Claims Administrator at

www.CloopenSecuritiesLitigation.com.

If you are a Settlement Class Member, to be eligible to receive a payment under the
proposed Settlement, you must submit a Claim Form postmarked (if mailed), or online,
no later than February 14, 2024, in accordance with the instructions set forth in the Claim

Form. If you are a Settlement Class Member and do not submit a proper Claim Form, you
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you will nevertheless be bound by any releases, judgments, or orders entered by the Court

in the Action.

If you are a Settlement Class Member and wish to exclude yourself from the Settlement
Class, you must submit a request for exclusion such that it is received no later than
December 26, 2023, in accordance with the instructions set forth in the Notice. If you
properly exclude yourself from the Settlement Class, you will not be bound by any
judgments or orders entered by the Court in the Action, and you will not be eligible to

share in the proceeds of the Settlement.

Any objections to the proposed Settlement, the proposed Plan of Allocation, or Plaintiffs'
Counsel's Fee and Expense Application, must be filed with the Court and delivered to Class
Counsel and Defendant Cloopen's Counsel such that they are received no later than

January 2, 2024, in accordance with the instructions set forth in the Notice.

Please do not contact the Court, the Clerk’s office, Cloopen, the other Defendants, or their
counsel regarding this notice. All questions about this notice, the proposed Settlement,
or your eligibility to participate in the Settlement should be directed to Class Counsel or

the Claims Administrator.

Inquiries may be made to the Claims Administrator at

www.CloopenSecuritiesLitigation.com, or to Settlement Class Counsel:

SCOTT+SCOTTATTYSAT LAWLLP  BERGER MONTAGUE PC

Max R. Schwartz, Esq. Michael Dell'Angelo, Esq.
The Helmsley Building 1818 Market Street, Suite 3600
230 Park Ave., 17th Floor Philadelphia, PA 19103
New York, NY 10169 Tel: (212) 875-3000

Tel: (800) 404-7770

The Notice and Proof of Claim may be downloaded from the

www.CloopenSecuritiesLitigation.com or requested from the Claims Administrator at:



[FILED: NEW YORK COUNTY CLERK 12/19/2023 06:23 PM INDEX NO. 652617/2021
NYSCEF DOC. NO. 129 Cloopen Securities Litigation RECEIVED NYSCEF: 12/19/2023

c/o A.B. Data
P.O. Box 173025
Milwaukee, WI 53217
1-866-778-9470

www.CloopenSecuritiesLitigation.com

By Order of the Court
Source:
Scott+Scott Attorneys At Law LLP

Berger Montague PC

1 Certain persons and entities are excluded from the Settlement Class by definition, as set forth in the long-form Notice of (I) Pendency of Class
Action and Proposed Settlement; (1) Settlement Fairness Hearing; and (lll) Motion for an Attorneys' Fees and Litigation Expenses (the "Notice"), a

copy of which may be downloaded from the settlement website maintained by the Claims Administrator at www.CloopenSecuritiesLitigation.com.

SOURCE Scott+Scott Attorneys At Law LLP and Berger Montague PC
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